
MES-OP-401: International Finance  
 
Unit 1: International Financial System & Institutions 

International Financial System – An Historical Overview 

Macroeconomic Policy Goals – Internal Balance & External Balance 

International Gold Standard and External Balance 

Bretton Woods System and International Monetary Fund 

Collapse of Bretton Woods System & The Case for Floating Exchange Rates 

Optimum Currency Area: Theory & Case Studies 

Reserve Bank of India and Exchange Rate Management 

 

Unit 2: World Trade, Payments and Exchange Rate Determination 

National Income Accounting & Balance of Payments 

Exchange Rates and Foreign Exchange Market – An Asset Approach 

Money, Interest Rate and Exchange Rates Dynamics 

Price, Output and Exchange Rate – Theories and Empirical Analysis 

Foreign Exchange Intervention and Stabilization Policies 

Foreign Exchange Market Pressure – Modelling & Estimation 

 

Unit 3: Financial Globalisation – Opportunities and Crises 

International Banking and Offshore Currency Trading 

International Banking and Financial Fragility 

Challenges of Regulating International Banking 

Global Financial Crises - Dynamics, Lessons and Prevention 

Global Financial Crises – The Case Studies 
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MES – CB- 101: PAPER - RURAL ECONOMICS  

 

UNIT –1    INTRODUCTORY ASPECTS   OF RURAL DEVELOPMENT   

 

 Rural Development: Concept, Nature, Scope, Importance and Objectives of Rural 

Development;  

 Typology and Strategies of Rural Development;  

 Approaches to Rural Development strategies; 

 Contemporary Populism, Unimodal and Bimodal Strategies of Agrarian Change;  

 Lipton’s argument of Why Poor People Stay Poor;  

 Agrarian Transition and Agrarian Question-Appraisal of Terry Byres; 

 

 

 UNIT –II DIMENSIONS OF RURAL DEVELOPMENT IN INDIA 

  

 Rural markets in Agriculture  

 Land Markets- Ownership and Tenancy, land rental contracts, land reforms in India, 

Green Revolution;  

 Labour Markets- Poverty, nutrition and labour markets, measures to improve the status 

of agricultural labour, minimum wage legislation; 

 Credit Markets- rural credit markets, theories of informal credit markets rural 

indebtedness, role of institutional and non-institutional credit, alternative rural credit 

markets; 

 Rural Industrialisation, Rural Entrepreneurship, Rural-Urban Entrepreneurship, Role of 

SSI/MSME sector in India, policy towards rural industrialization and SMEs; 

 

Unit – III   RURAL DEVELOPMENT IN INDIA- A POLICY PERSPECTIVE 

             

 Rural Poverty in India: Incidence of Rural Poverty, Salient Features of Rural Poverty, 

Strategic Measures;  

 Rural Unemployment in India: Characteristics of Rural Employment in India, 

Incidence of Rural Unemployment, Policy Perspective; 

 Rural Migration: Nature of Rural Migration; Adverse Effects; 

 Evaluation of policies and programmes for rural development, Rural Development 

Administration and Panchayat Raj Institutions; 
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MES – C – 402: Development Economics 

Unit –I: Development, Concept and Theoretical Issues: 

 Development Concept, Nature and Scope, indicators of development 

 Theories of under development, 

 Growth and inequality, Poverty concept and measurement, 

 Population and Economic Develop, Low level equilibrium trap, Microeconomic theory of 

fertility, Lewis Model. 

Unit – II: Agriculture-Industry Interlinkages: 

 Interdependence of agriculture and industry, 

 Credit market, Lenders risk hypothesis, Inefficiency under tenancy, 

 Cost and return on education investment, 

 Unbalanced Growth Model, Rostow’s Stages Theory and Big Push Approach. 

Unit – III: State Planning and Development: 

 State Vs Market, Listian trap, institutions and Development,   

 Planning its kinds and relevance, 

 Investment criteria, Choice of technology. 

 Technological Progress, Project appraisal  (Cost Benefit Analysis). 

 Development policy model, False Paradigm Model, New Classical counter Revolution 

Market Fundamentalism. 
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